TMB: Explanation for the difference in financial statement 2017 year on year

On 22 Feb 2018, Vinacomin – Northern Coal Trading Joint Stock Company explained the difference in financial statement 2017 year on year as follows:
1. Profit after tax of 2017 increased year on year as follows:

Profit after tax of 2017: VND 17,380,205,732

Profit after tax of 2016: VND 5,503,514,644

Profit after tax of 2017 increased by VND 11,896,691,088 year on year

2. Explanation:

In 2017, the Company recovered sale proceeds quickly, increased capital turnover and met the demand for advance payment to suppliers. Therefore, the Company was entitled to a discount payment. This led to revenue from financial activities increased strongly year on year (VND 64,675,539,369 in 2017 and VND 1,062,045,875 in 2016). In additional, profit after tax of the Company increased by VND 11,894,691,088 due to the cost cutting of the Company.
